TO HAVE AND TO HOLD all and singular the said premises unto the Mortearee, its successors and assigns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinsbove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the samne, and that the prem-
ises are free and clear of all liens and encumbrances whatscever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as fellows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note.
at the times and in the manner therein provided, or as modified or extended by inutual agrecment in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments. repairs or other
purposes pursuant to the covenants herein. and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter: and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person ebligated for the payment of any indebtedness secured
hereby, and without atfecting the rights of the Mortgagee with Tespect to any seourity not eapressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvcments now existing or hereatter crected on the morteared property insured
as may be reguired from time to time by the Mortzagee atanst loss Dy tire and other hazardss casualtios and
continaencies in such anonnts and for such periods s may be regrired by the Mortagee and will pay promptly.
when due. any promiums onsuch insurace provision for payvment of which has not been mude hereinbefore, All
insnrance el he carricd in companies approved by the Mortoacee and the policies and renewals thereot shall
be held by the Mortzagoe and Tuoe attached thereto Toas pavable chuees in favor of and in form acceptable to
the Mortaauee. Inocvent of foss Mortoazor wilt aive immediate notice by muil o the Morteaeee, who may make
proof of Toss it not made promptlv by Mortoasoer and cach inrace company coneerned is herehy anthorized
and dirccted to ke poament tor such o diveet!y o the Mortaces instead of to the Morteazor and Mortgagee
iointh. anud the insurance procecds oram part theieotoma be applicd by the Mortoasee at its option cither to the
roduction of the indebrodness horeby sooured or to the vestoration or repair of the property dunaced, Inevent
of foreclosure of thiv mortaase or other tansfer of title to the Mortcazed propaty in axtinenishiment of the
indebtedness secured hereby s adb right tithe and Dterest of the Mortaazor i andd to any insurance policies then
in force shall pass to the purchaser or grantee.

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and. in the case of a construction loan. that he will continue construction until completion without
intesruption, and should he fail to do so, the Mortgagee may. atits option. enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work under vay, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagee may require the maker, co-maker or endorser of unv indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
\Mortgagee as beneficiary thereof, and. upon failure of the Mortgagor to pay the premiums therefor, the Mort-

gagee may. at its option. pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortragee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option. pav said items and charge all advances there-

for to the mostz e di i Thes monthly s o AR I will 1ot L st ot to the nortezor: s

S. That he hereby assigns all the rents. issues, and profits of the mortuaged premises from and after any de-
fanlt hereunder, and should legal proceedings be instituted pursuant to this instrurnent, then the Mortgagee shall
have the right to have a receiver appointed of the rents. is<ues, and profits. who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby

9. That. at the option of the Mortgagee, this mortgase shall become due and payable forthwith if the Mort-
wagor shail convey away said mortyaged premises, or if the title shall become vested in any other person in any
manner whatsoever other thar by death of the Mortgagor. or.in the cuse of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. 1t is arreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this morteage or in the note secured hereby. Ttis the true meaning of this instrument that if the Most-
gavor shall fully perform all the terms, conditions, and covenants of this mortwage. and of the nete secused herebw,
that then this morteaze shall be utterly null and void; otherwice to romain in tull force aned vittne, W there ds a
defanlt in any of the terms, conditions or covenants of this morteace, or of the note weourod Bercby then at the
option of the Morteages, ol aums then owing hy the Morteacor to the Mortoaee e shal] become jnan: distedy dae
and povable sned thiv mortaze may be foreclosed. Shonld ann Tl precondines Beinstitated for e forcdese
of thi~ morte oo op <hemld the Moty e Fooome o party tooany st pevolvine i NMorte e on the title ta thie

premises docnhed Lereins or Goonld the debt secnred hereby or ann part thoreat beoplacedin the Boacd o
Moty ot Tew tor collectiom Vv suit or othe ravise, all conts and enge e o dbwthe Mot o e e o
Able dterney’s foe Joalb theronpon hocome dae atd pavable S dib I o on ool g the e ot thie
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